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, “Developers wWere trying

" get’as many deals as: they;
.. could,” said Robert Whit,

|  managing director, y '

. erty Managemerit ¢

" a Coral ‘Gables-bas
--helped . arrange . finan
several converter: during _the :

o The result rding to ana
: -1yst ]ack McCabe' of - McCab
‘ Research & Consulting, was “an.
- incdredible -dépletion in thi
.. rental apartment pool—
e 1da, but especxally An-Mi _
" The sweep pushecl rents up
o by 14 percent in 2006; McCabe
. said, “We lost third of the

L developers were buying new
‘- apartment buildings for roughly :
$80,000 to $85,000 a unit, said’

" res1dent 'f '

-property mamtenance com;oany, said he e
I h id, often made

the boom progresse .

o pnces skyrocketed to $165,000.

- " As the best properties. were

. snapped up, developers eventu- sal
- 7 "ally began turnin; lder com-

" plexes. “Generally, conve :

were lookmg'f '

7 developmen :

" complex cost $40° million to buy
".-and. they needed to:put'in

- another $10 million in cost:

. then'they would want toproject:

a$7°5 ‘million "to $10° m11110'

- _-'renters, who'may 0t eve: xpen
been Iookmg toii V1, re: tlon but also_because developers.
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